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Definitions

"ACCOUNT" means the Account which is the subject of the
application on this Form and any subsequent Account(s) opened
by the same customer.
"ACCOUNTHOLDER"
whether natural or corporate person or one person or more.

means the applicant for the Account

"BANK" means Saudi Awwal Bank or its successors.

Terms & Contracts

We, the ACCOUNTHOLDER declare and confirm to the bank that
we are not legally prohibited to be dealt with, that we are liable for
all the information and details submitted in this Form and that we
are fully committed to provide the bank with any updates related
to the information provided herein and contradict with it.

We, the ACCOUNTHOLDER are liable before the competent
authorities for all the transactions made on the account and the
funds deposited into or withdrawn from the account by us or by
our agent/s or Authorised persons or deposited by others into the
account.

We, the ACCOUNTHOLDER undertake and commit to advise the
bank formally of any amounts or funds which might be deposited
into the account without our knowledge.

We the ACCOUNTHOLDER confirm that all funds deposited are
from legal sources, that we are liable for their being free from any
forgery or counterfeiting, and that if the bank receives from the
ACCOUNTHOLDER any counterfeit notes, we will not be refunded
or compensated.

We, the ACCOUNTHOLDER commit to update our account data
when requested by the bank or periodically (as specified by the
bank) minimum for period of 5 years each. Also, we undertake to
provide renewed documentation before the expiration of its
validity.

Authorised Agents/power of Attorney:

A Power of Attorney given by the Accountholder, whether
notarized, on Bank's format or a letter of authority to an
Agent/Attorney to operate the Account and to make other acts
and things will be binding on the Accountholder and the
Accountholder hereby requests the Bank to rely on such Power of
Attorney which will remain in force and effect until such time as
the Bank receives from the Accountholder a written revocation of
the Power of Attorney. The Accountholder shall indemnify and
hold the Bank harmless from any and all claims and liabilities paid
or incurred by the Bank in connection with reliance upon, and the
operation of the Account by the Agent of any such Power of
Attorney.

The signatory/ies to the account/s, is/are Authorised: (a) to operate
the account (deposit and withdrawal); (b) to withdraw and deal
with any securities or property or documents of title in the name/s
of the account holder/s, which may be deposited with the Bank for
safe custody or in safe deposit from time to time, whether by way
of security or otherwise; (c) to arrange with the Bank for all kinds
of facilities ; and (d) to sign on behalf of the account holder/s, any
form of deposit and withdrawal, memorandum of deposit, letter of
trust, mortgage, hypothecation and pledge to secure any facilities
indemnities and counter

and any obligation, undertakings,

indemnities and any other documents relating thereto.
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If more than one person/ entity signs, or agrees to be bound by
these terms and conditions, the obligations of such persons
hereunder will be joint and several and as the context may require,
words herein denoting the singular only will be deemed to include
the plural. Any notice hereunder to any of such persons will be
deemed effective notification to all such persons.

The Accountholder agrees that any
authorization &/or power of Attorney issued shall not be nullified

acknowledges and

except through the competent authority which gave the powers to
operate the account &/or a higher authority. In the event that any
of the Authorised signatories’ powers were withdrawn and
subsequently reinstated by the Accountholder to operate the
account, then the Accountholder shall submit Information Update
Form as on the date of reinstatement of the signatory or the
agent or thereafter . The bank shall have the right not to accept the
power of Attorney or the authorization unless the Accountholder
update the account information if the bank require that. However,
any conflicting documentation or information shall be regarded as
sufficient warrant to stop the dealing on the account without any
objection by the Accountholder until the bank receives update of
the account documentation indicating therein the reasons for
providing the bank with contradictory documentation.

Debiting of Charges:
The Bank shall
Accountholder to debit the Account directly with all expenses,

have the right, without reference to the
fees, commissions, taxes and stamp charges paid or incurred by

the Bank or its Correspondents on behalf of the Accountholder.

Set-off:

All the Accounts of the Accountholder, regardless of its currency,
shall only constitute one single Account. The Bank shall without
notice combine or consolidate all the Accounts with the liabilities
of the Accountholder, and set-off or transfer any sum/s standing
to the credit of any such Accounts or any other sum/s owing from
the Bank in or towards satisfaction of any liabilities or fees to the
Bank on any other Account or in any other respect whether such
liabilities are actual or contingent.

Foreign Currency Accounts:

Deposit into Accounts denominated in currencies other than Saudi
Riyals shall be withdrawn in Saudi Riyals at the Bank's buying rate
for the respective currencies applicable at the time of withdrawal.
Withdrawals may be made in the currency of the Account, subject
such

to the deduction of the Bank's usual charges for

transactions.

In Case of Insolvency:

The Bank, upon information of insolvency by court order, will stop
the operation of the Account maintained by the Accountholder ,
and all monies, security and property now or thereafter standing
to the credit of the Account with the Bank, or held by the Bank on
behalf of the Accountholder, will only be released upon the
production of necessary documentation authorizing such release
and all outstanding facilities will be considered matured and
repayable. The Bank may exercise the right of set-off referred to in
Section (5) above and apply all or part of the credit balance of the
Account to any indebtedness, matured or un-matured, owed by
any Accountholder.

Documents in Accountholder's Custody:

Cheque books, Passbooks, or any other document(s) issued to the
Accountholder will be his sole responsibility. The Bank will not be
responsible for their misuse by the Accountholder or third parties.
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9.2

Amendment of Agreement Terms:

The bank may at its sole discretion and from time to time change
any of the terms and conditions stipulated herein without need to
obtain prior approval of the Accountholder. The bank will notify
the Account holder(s) by Registered mail, hand delivery, E-mail or
by any other electronic means of any changes to the above
specified Terms and Conditions. The continuation of the
Accountholder to deal on the account after expiry of the period
specified in the said letter or notification will be considered
effective upon expiry of the grace period of (30) as of the date of
dispatching unless the bank specified longer period.

Except as for what is provided for in this Clause, all the changes in
the terms & conditions related to the instructions issued by
regulatory shall be effective upon dispatch of the same to the
Accountholder unless the regulatory specified a period for the

enforcement of the notification.

. Miscellaneous

The Bank is Authorised to debit the Account with all amounts and
any other related charges and commissions claimed by the Bank
in respect of all services rendered included but not limited to
guarantees issued, Bills, cheques, order of payment or other
negotiable instruments sent for collection and not subsequently
honored. The Bank will not be liable for any loss due to the fault of
any local or foreign or any correspondent bank.

All payment orders, exchange operations and sales or purchases of
stocks, or shares in Saudi Arabia or elsewhere, undertaken by the
Bank on behalf of the Accountholder/s, shall be at risk of the
Accountholder/s at his/their expense as per the bank’s approved
tariff of charges.

The Bank reserves the right to disclose, in strict confidence, to
other institutions, such information concerning the account as
may be necessary, or appropriate,
participation in any electronic fund transfer network.

in connection with its

These Terms and Conditions shall be governed by and construed in
accordance with the laws for the time being in force in the
Kingdom of Saudi Arabia.

Account is considered to be Active if last Credit/Debit transaction
induced by the customer himself or the Authorised signatory is
less than 24 months.

Account is considered to be Dormant when the last Credit/Debit
transaction induced by the customer himself or the authorised
signatory is more than 24 months.

Account is considered to be Unclaimed when last Credit Debit
transaction induced by the customer himself or the authorised
signatory is more than 60 months.

Account is considered to be abandoned when the last transaction
induced by the customer himself or the authorised signatory is
more 180 months.

Other accounts will be treated in accordance to the SAMA rule in
Circular No. 371000120064 dated 1437/11/20 and subsequent/
related circulars.

The bank must agree to open an account for any customer without
requiring him/her to deposit any amount. If no amount is
deposited within a period of 90 days, then the bank is in entitled in
this case to close such account.

If the account holder wishes to terminate the relationship with the
bank, then he should submit a request to close the account and
return the cheques, ATM card, which the bank will destroy in the
presence of the customer. The bank has the right to decline the
customer's request if there are transaction which originated under
the power and existence of the account.

If the account was used for purposes other than what it was
opened for or of any unresolvable verification problems accruing
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with the banking relationship of the account at any time after its
opening, then the bank has the right to close the account and
return the balance of the fund to its rightful source

Physical Record Retention Periods for all Bank documents
pertaining to Businesses is 10 years from the date of completing
the transaction or from the date of relationship expiry. Bank
maintains only images after 10 years from the date of completing
the transaction or from the date of relationship expiry.

Bank also safe keeps all original and clear copy of documents that
are related to legal cases or its investigations in whichever form
they are 10 years from the date of case settlement or closure.
Bank maintains only images after 10 years from the date of case
settlement or closure.

Without prejudice to the provisions of the Saudi Value Added Tax
Law and its Implementing Regulations, the Bank will charge a
Value Added Tax at the rates prevailing by the Saudi Government
from time to time without the need to obtaining the prior approval
of the Account Owner , Vat amount - if applicable - will be

disclosed with every transaction.

Accounts

Statement of Account

The records and the Accounts maintained by the Bank are
considered to be correct and final and conclusive evidence
binding on the Accountholder and objection rights shall be waived
after one month from dispatch of Statement of Account to the
Accountholder at his latest address recorded with the Bank.
Current Foreign Currency Account:

Excluding Saudi Riyal accounts, in the event of negative interest
rates | / we irrevocably and unconditionally undertake to bear any
costs incurred by SAB in safe keeping foreign currency credit
balances in our accounts. These charges will be published on SAB
website.

Overdrafts

Cheques causing the Account to be overdrawn will be returned
unpaid and the Account will be debited with a charge as per
Bank's prevailing Tariff of Charges for each cheque returned for
lack of funds.

If a cheque or any other payment order creating an overdraft has
been inadvertently transacted by the Bank, the Accountholder
shall promptly, upon demand, pay to the Bank the amount of the
overdraft [plus the accrued charges] thus created in an amount to
be determined by the Bank from time to time and accruing for
each day elapsing until the Bank has been fully reimbursed.

If a cheque amount is deposited in favor of the Accountholder by
debiting another customer’s account maintained with the bank
and that resulted in overdrawing the said customer’s account, the
bank shall have the right of recourse to the account and once
again debit the account of the customer. However, the
Accountholder reserve the right to obtain objection letter proving
that he had not received the value of the cheque and the reasons
for that.

In the event of depositing any amount in the account by mistake ,
the bank may , without reference to the Accountholder debit again
the amount deposited by mistake even though such debit may
result in overdrawing the account. And if the Accountholder fail to
cover the overdrawn amount as soon as receiving the relevant
bank’s advice, then the bank shall have the right to charge
additional fees at the prevailing rate on the date specified in the
bank’s advice claiming of cover the overdraft.

At the bank's discretion we may choose to honor transactions
Authorised by the account holder, which will make the account
overdrawn. This will lead to service charges and any other
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10.

11.

applicable charges being incurred from the transaction date up to
the date the account is regularized. Details of applicable charges
can be found in our Tariff of Charges available on our website.

Deposit Accounts

Deposit, disposal and other instructions affecting the account will
only be honored by the Bank if such instructions are in writing and
signed by the Applicant/s or his/their Attorney/ies.

Each Deposit made to the account should be at a specified rate of
commission and for a fixed period of time agreed with the Bank.
Customer Advices will be provided for each Deposit made, as
evidence of 2 above and unless challenged in writing within seven
days of issue, the information contained therein will be accepted
as accurate.

The customer Advice will contain the last date by which written
instructions to the Bank for disposal of Deposits and accrued
commission at maturity should be provided by the Depositor(s).
In the absence of written disposal instructions, the Bank will renew
the Deposit, together with accrued commission, at the Bank's
daily rate of commission for 24 hour Call deposits.

In the event any Deposit is withdrawn prior to the agreed maturity
date, a penalty set by the Bank will be deducted from the amount
withdrawn.

Changes made to disposal instructions which originally specified
automatic renewal of the deposit, will only be permitted before the
last date specified in 4 above and otherwise the change will be
considered as a withdrawal prior to maturity and a penalty charge
will be deducted.

If disposal instructions specify the issue of Foreign Currency
Notes, Demand Drafts, or Telegraphic Transfers, commission will
be deducted in accordance with the Bank's prevalent Tariff of
Charges.

Payment of Cheques/Drafts drawn on other Banks will
accepted, subject to the following conditions:

The Depositor/s should hold a Current/Account/s with Saudi
Awwal Bank, or be introduced in writing by an account holder.
The Deposit will be valid from the date the funds are received by
the Bank.

If Deposits are placed prior to receipt of funds from the customer
and if on the start date of the Fixed Deposit there are insufficient
funds in the Customer account, or cheques/drafts paid in are
returned unpaid, the Bank will cancel the related Deposit and
charge the Depositor/s an appropriate penalty set at the Bank's

be

discretion.

The Bank reserves the right to apply the whole, or part, of the
balances in the account without notice, towards settlement of the
account holder/s liabilities to the Bank on any other account,
whether such liabilities be actual or contingent, primary or
collateral and several or joint.

Insofar as any point is not covered by the above terms and
conditions, it shall be settled by common custom and the Bank's
usual rules and practice, which are subject to the rules and
regulations in force in Saudi Arabia.

SAB Privacy Statement

To preserve the confidentiality of all information you provide to us,
we have adopted the following privacy principles:
The Accountholder confirm and agree that we only collect
information that we believe to be relevant and required to

understand your financial needs and to conduct our business.
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2. The Accountholder confirm and agree that we use your
information to provide you better customer services and products
through the bank or SAB associate companies provided that such
associates adopt the same confidentiality principles adopted by
the bank.

3. We will not disclose your information pertaining to the
Accountholder to any external organization (except as provided
for in this clause) unless we have your consent or are required by
law.

4. The Accountholder confirm and agree that the bank may be
required from time to time to disclose your information to
Governmental / Judicial bodies / Overseas Correspondent Banks
(for processing remittances only.

5. The Accountholder confirm and agree that the bank may provide
the credit information companies operating in the kingdom and
approved by SAMA with information related to the account
including credit relationship established or may be established
with the bank and update such information from time to time.

6. The Accountholder Authorises the bank to review his credit
information maintained by the credit information companies
approved by SAMA in order to study the credit status of the
Accountholder from time to time.

E. Agency, Notices and Law

1. Each of the parties hereto shall have the right to terminate the
banking relationship between them immediately and close the
account at any time if it was proved that either of the parties
hereto had breached the terms and conditions of this agreement.

2. The bank shall have the right to terminate this agreement without
disclosing the reasons of termination or objection by the
Accountholder, by serving a notice for at least (30) days as of the
date of dispatch through any of the communication means
stipulated in this Form whether email or mail.

3. All notices and advises to be given by us to you under the Terms
(including any amendments to the Terms) may be given in writing
or electronically over the Internet Banking Service. All such
notices and advises will be deemed to have been received by you.

4. The Bank is required to act in accordance with the laws and
regulations operating in Saudi Arabia which relate to the
prevention of money laundering, terrorist financing and the
provision of financial and other services to any persons or entities
which may be subject to sanctions.

5. The Bank reserves the right to take any action as deemed
appropriate in respect of the relationship or associated financial
transactions conducted, in the light of UN/EU/OFAC or local
sanctions imposed. Such procedures shall be applicable to all
banking transactions including credit, documentary credits,
guarantees, imports, exports and international trade.

G. Foreign Account Tax Compliance Act (FATCA)

The account information will be shared with the authorities inside or
outside the Kingdom of Saudi Arabia under the consent of the local
regulators whenever deemed appropriate.

This document contains (36) pages and by executing this document
and by signing on the last page, |/We irrevocably and unconditionally
waive the requirement to place my/our initial on every page of this
document.
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