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Islamic Account Opening Terms and Conditions

A. General aololl bgpill i

1. Definitions

"ACCOUNT" means the Account which is the subject of the application
on this Form and any subsequent Account(s) opened by the same
customer.

"ACCOUNTHOLDER" means the applicant for the Account (whether
natural or corporate person or one person or more).

"BANK" means Saudi Awwal Bank or its successors.

2. Terms & Contracts

a. We, the ACCOUNTHOLDER declare and confirm to the bank that
we are not legally prohibited to be dealt with, that we are liable for
all the information and details submitted in this Form and that we
are fully committed to provide the bank with any updates related
to the information provided herein and contradict with it.

b. We, the ACCOUNTHOLDER are liable before the competent
authorities for all the transactions made on the account and the
funds deposited into or withdrawn from the account by us or by
our agent/s or authorized persons or deposited by others into the
account.

c. We, the ACCOUNTHOLDER undertake and commit to advise the
bank formally of any amounts or funds which might be deposited
into the account without our knowledge.

d. We the ACCOUNTHOLDER confirm that all funds deposited are
from legal sources, that we are liable for their being free from any
forgery or counterfeiting, and that if the bank receives from the
ACCOUNTHOLDER any counterfeit notes, we will not be refunded
or compensated.

f.  We, the ACCOUNTHOLDER commit to update our account data
when requested by the bank or periodically (as specified by the
bank) minimum for period of 5 years each. Also, we undertake to
provide renewed documentation before the expiration of its

validity.

3. Authorised Agents/power of Attorney:

a. A Power of Attorney given by the Accountholder, whether
notarized, on Bank's format or a letter of authority to an
Agent/Attorney to operate the Account and to make other acts
and things will be binding on the Accountholder and the
Accountholder hereby requests the Bank to rely on such Power of
Attorney which will remain in force and effect until such time as
the Bank receives from the Accountholder a written revocation of
the Power of Attorney. The Accountholder shall indemnify and
hold the Bank harmless from any and all claims and liabilities paid
or incurred by the Bank in connection with reliance upon, and the
operation of the Account by the Agent of any such Power of
Attorney.

b. The signatory/ies to the account/s, is/are authorized: (a) to operate

the account (deposit and withdrawal); (b) to withdraw and deal
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with any securities or property or documents of title in the name/s
of the account holder/s, which may be deposited with the Bank for
safe custody or in safe deposit from time to time, whether by way
of security or otherwise; (c) to arrange with the Bank for extension
of Islamic facilities; and (d) to sign on behalf of the account
holder/s, any form of deposit and withdrawal, memorandum of
deposit, letter of trust, mortgage, hypothecation and pledge to
secure any Islamic facilities and any obligation, undertakings,
indemnities and counter indemnities and any other documents
relating thereto.

If more than one person/ entity signs, or agrees to be bound by
these terms and conditions, the obligations of such persons
hereunder will be joint and several and as the context may require,
words herein denoting the singular only will be deemed to include
the plural. Any notice hereunder to any of such persons will be
deemed effective notification to all such persons.

The Accountholder acknowledges and agrees that any
authorization &/or power of Attorney issued shall not be nullified
except through the competent authority which gave the powers to
operate the account &/or a higher authority. In the event that any
of the authorized signatories’ powers were withdrawn and
subsequently reinstated by the Accountholder to operate the
account, then the Accountholder shall submit Information Update
Form as on the date of reinstatement of the authorized signatory
or the agent or thereafter . The bank shall have the right not to
accept the power of Attorney or the authorization unless the
Accountholder update the account information if the bank require
that. However, any conflicting documentation or information shall
be regarded as sufficient warrant to stop the dealing on the
account without any objection by the Accountholder until the
bank receives update of the account documentation indicating
therein the reasons for providing the bank with contradictory

documentation.

Debiting of Charges:
The Bank shall

Accountholder to debit the Account directly with all expenses,

have the right, without reference to the
fees, commissions, taxes and stamp charges paid or incurred by

the Bank or its Correspondents on behalf of the Accountholder.

Set-off:

All the Accounts of the Accountholder, regardless of its currency,
shall only constitute one single Account. The Bank shall without
notice combine or consolidate all the Accounts with the liabilities
of the Accountholder, and set-off or transfer any sum/s standing
to the credit of any such Accounts or any other sum/s owing from
the Bank in or towards satisfaction of any liabilities or fees to the
Bank on any other Account or in any other respect whether such

liabilities are actual or contingent.

Foreign Currency Accounts:

Deposit into Accounts denominated in currencies other than Saudi
Riyals shall be withdrawn in Saudi Riyals at the Bank's buying rate
for the respective currencies applicable at the time of withdrawal.

Withdrawals may be made in the currency of the Account, subject
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7.

to the deduction of the Bank's usual charges for such

transactions.

In Case of Insolvency:

The Bank, upon information of insolvency by court order, will stop
the operation of the Account maintained by the Accountholder ,
and all monies, security and property now or thereafter standing
to the credit of the Account with the Bank, or held by the Bank on
behalf of the Accountholder, will only be released upon the
production of necessary documentation authorizing such release
and all outstanding facilities will be considered matured and
repayable. The Bank may exercise the right of set-off referred to in
Section (5) above and apply all or part of the credit balance of the
Account to any indebtedness, matured or un-matured, owed by

any Accountholder.

Documents in Accountholder's Custody:
Cheque books, Passbooks, or any other document(s) issued to the
Accountholder will be his sole responsibility. The Bank will not be

responsible for their misuse by the Accountholder or third parties.

Amendment of Agreement Terms:

9.1 The bank may at its sole discretion and from time to time change

9.2

10.

a.

b.

C.

any of the terms and conditions stipulated herein without need to
obtain prior approval of the Accountholder. The bank will notify
the Account holder(s) by Registered mail, hand delivery, E-mail or
by any other electronic means of any changes to the above
specified Terms and Conditions. The continuation of the
Accountholder to deal on the account after expiry of the period
specified in the said letter or notification will be considered
effective upon expiry of the grace period of (30) as of the date of
dispatching unless the bank specified longer period.

Except as for what is provided for in this Clause, all the changes in
the terms & conditions related to the instructions issued by
regulatory shall be effective upon dispatch of the same to the
Accountholder unless the regulatory specified a period for the

enforcement of the notification.

Miscellaneous

The Bank is authorized to debit the Account with all amounts and
any other related charges and commissions claimed by the Bank
in respect of all services rendered included but not limited to
guarantees issued, Bills, cheques, order of payment or other
negotiable instruments sent for collection and not subsequently
honored. The Bank will not be liable for any loss due to the fault of
any local or foreign or any correspondent bank.

All payment orders, exchange operations and sales or purchases of
stocks, or shares in Saudi Arabia or elsewhere, undertaken by the
Bank on behalf of the Accountholder/s, shall be at risk of the
Accountholder/s at his/their expense as per the bank’s approved
tariff of charges.

The Bank reserves the right to disclose, in strict confidence, to
other institutions, such information concerning the account as
may be necessary, or appropriate, in connection with its

participation in any electronic fund transfer network.

ronlladll &b a
pgdipw aila il jol Liagoer cilunll cnln guilal cligl g 1y 2 ic
Jlgodl 2101 jaay pgdy wg wilwall Lialol silell wilwall Jue i wadgy
el s a @ ifla Land ggaiw gl gg-4i Ll culd lisollg culilonllg
2102 pieig wlunll Ll owl o wly il s3] 63gago gl Lalunll
G plaaiwl Ll jg_ayg alawll @l & oflall dyiloifull Cillig il
oyl J4 gl oo cja Jigail oil <l (5) daloll (—a aull jLuitoll & nlaoll
clguw wlwall wiale e adai wo digino l5| sl wilunll —a oilall

Jay ol gl lgalai wl acgo Ja

ibunll cialo 6jga —a Gill cilaiiuell

ol Gill sl calailuwoll gi yagill jilaa g calsyidl jilaa &als pied
cqu ge Uglwo clidl g4 glg aidgiwo cuai wilwall cialnl loylanl
i cagh i gl alunll cialo Jia go lgolaai_wl

rapglailll agis Jiaei

o 6a)lgll plaaillg bgy il o Lulj.ya_l éayaioll aialy] Gag lill jgay 1.9

0o ady uoll dddlgall Ll Jgmall @bl yga 31l g go asgeill lam
apll b oo wluall ale el il g 1y vag wg wilunll ciale
Gub ge gl -igpalil syl gl 2l el (ilba Ciagos gl Jawoll
ollcl daragoll bgpiillg pladll La cillaoi &l sl ayighall alywg)l
algoll clvvai] ooy wiluall Gle Joloillh wilunll il jlpol ] pieyg.
ugilli 630 clradil e 634l jg 430l @ulill gl calball o 623210l

lgio Jghi 620 lisll 2323y o llo alluy) ayli yo logy (30)

ilpeill @ 103 gla «8aloll 03 m yo otlcl > il (,a3)g Loo clifiw| 2.9

a0t 63ali aalp nll calgall go culodeiy adleioll plﬁg_ﬂlg [=Yymii]
-euliill aladl &uioj 630 aalphilll @gall 2aai ello wilwall cialed Lgllw)

: aayaio pléal .10

oc al aiaiwo il illg ocg pg iy ig gllioll aals 2 s lill Gy
poall g glg 343l Jpw e Joiii ,-illg & 0adoll ilosall & 4l4
@lygdll gl g_aall yolgl gi culay il gi culluo4ll gi 6)alnll cillilonll
Hgi o clill yghy ulg 2637 ol illg Juoaill al ol sl &yl

- Julyo gl Luial gl Lo iy go Tba ge aaili 6)luwa i ge

clpah gi eug calleell Jalui culocg g asll J_olgi 21021 yg-Ai Lag
oc aly il gy pgdy Lillg lgals gl @dlooll —a calaiwll gl gl
dpe will Gagg Ll unll Lnln & ddig adgiwo le wiluall wilani

Ll (sal 6apieoll

doli &g sl iluwoll 21l a8 @ally awail Lyl b _aiy
&l 4 aAldl yngoay Lofllo g4y lorwa wiluall @leii ciloglaos
Jlgodll Ligyialill Jygaill a4y i



11.

These Terms and Conditions shall be governed by and construed in
accordance with the laws for the time being in force in the
Kingdom of Saudi Arabia.

Account is considered to be Active if last Credit / Debit transaction
induced by the customer himself or the authorized signatory is
less than 24 months.

Account is considered to be Dormant when the last Credit / Debit
transaction induced by the customer himself or the authorised
signatory is more than 24 months.

Account is considered to be Unclaimed when last Credit Debit
transaction induced by the customer himself or the authorised
signatory is more than 60 months.

Account is considered to be abandoned when the last transaction
induced by the customer himself or the authorised signatory is
more 180 months.

Other accounts will be treated in accordance to the SAMA rule in
Circular No. 371000120064 dated 1437/11/20 and subsequent/
related circulars.

The bank must agree to open an account for any customer without
requiring him/her to deposit any amount. If no amount is
deposited within a period of 90 days, then the bank is in entitled in
this case to close such account.

If the account holder wishes to terminate the relationship with the
bank, then he should submit a request to close the account and
return the cheques, ATM card, which the bank will destroy in the
presence of the customer. The bank has the right to decline the
customer's request if there are transaction which originated under
the power and existence of the account.

If the account was used for purposes other than what it was
opened for or of any unresolvable verification problems accruing
with the banking relationship of the account at any time after its
opening, then the bank has the right to close the account and
return the balance of the fund to its rightful source.

Physical Record Retention Periods for all Bank documents
pertaining to Businesses is 10 years from the date of completing
the transaction or from the date of relationship expiry. Bank
maintains only images after 10 years from the date of completing
the transaction or from the date of relationship expiry.

Bank also safe keeps all original and clear copy of documents that
are related to legal cases or its investigations in whichever form
they are 10 years from the date of case settlement or closure.
Bank maintains only images after 10 years from the date of case
settlement or closure.

Without prejudice to the provisions of the Saudi Value Added Tax
Law and its Implementing Regulations, the Bank will charge a
Value Added Tax at the rates prevailing by the Saudi Government
from time to time without the need to obtaining the prior approval
of the Account Owner , Vat amount - if applicable - will be

disclosed with every transaction.

Settlement of Disputes:

In so far as any point is not provided by the above terms and
conditions, they shall be settled by the application of common
customs and the Bank's usual rules and practice provided it does

not violate Shariah jurisprudence.

dAlooll —a 62alll yilgall e cliy puaig bgpillg agill odm goai .2
.4yagoull ayjell

/ elagtll cildoc elaly alyag gl o Jisell plé 1a] b wilwall pioy _a
Jigi1 24 4o Jal 620l pnall

gi;_nmﬁ;LoLprlLT;gﬁlggj_ng&_mﬂunollenﬁlj wilall piey g
«alihg gi boa i Jsoall @b oe gl

Jroall 24y ol g Cilgis puod Jodl 13] & willbo pe lall cilwall piey
olg adgigo auha al wlio gl glal gl i w ayloc sl alisg gl boa i
.y JWoidll Jilwg groa Adiiwlg Jioell Lle JUaiwill oo clidl g4oi

Il eligll ge lehdio anlng tgyio Joleill gl & ailell gl calunll jyioy .2
Jigir ygiloig aflo dellllg damgall atiojll Jaliellg 220!l J_o4i

Sigpall el o yooi crwn spalll ciblunll g o Joleill o 5y cagw b
aaadlll osoloillg m1437/11/20 ayli 371000120064 o4 Sagewll
Aadllell cila

elal Bl gga s wilby Jioc Sl il aia Jgua il Gle coy s
aaia ayli oo logy 90 630 J1La gllio i £ags ot 13lg ,atd g luo sl
bl Jaa il Gle cnga

b piadi ale ciay aild Ll go alolei clgil 4 Jicell &uéjaic . @

cilunll aalbyg STl caly ol & dlbyg cilsy il 8alelg aluwa J-ady

4 393g0ll glioll Jold Joall ol uug Jsoall plof lgalily clill pgyg

adad wglboll wlunall bl ab a6 dueell wilb yaay elidlg . aglwa
.03g2gg wluall 1am 8ga Lle i allo culoas,

asigll & aloll yo Ganill J4liiol aria ae alunll gayoi b a .
wiagiy aila alal yo agidoll yayall pal paaiwl gi JA_ill Ja ja_oig
.0jano Al andl/Jlell 8alelg walwall Jad elidl Lle

clloell Cilloloos ahuijell @ ydjgll Calaiil well Jgnl aaldy clidl Baiy .o
.ayadileill a_allell cLgiil gf aylooll Lgiil Ayli go algiw jiiic 520l
620!l 053m 201 baa diguiall 6jgpy clidl Bh_ding

gl ailed sgleas ahuijoll dydygll Cilaiiwell Jgni aaldy clidl baiy -
.anall cLgiil ayli oo ilgi iic 630! lgieph wiils Ll Lgilayani
.620ll 05m 20y bda duigyidll 6)gny clidl B_aing

alooll ;6 ayayaill anillg dalsoll a ol ame plaal Jilb] o2y o

Ladg aalooll & owall atys Gubi wLill pg6) &g wll ayjall

aah gga 1Al cudg go @age wll aogball Jud (o 61 doll calla_eoll

aalooll agnll dogd  wilaall cialo go @duwo adalgo Sle Jgoall
-adoc U4 La lgic aloadll pipw - (Gubii 13l -

» dlejlioll daagui .11
dangoll bgpaidlg agiyll —a 43 gl ap ol Sl Jiluuoll aals (sgwi
Al &gy i ealiooll il calelyalg guilgdag plell cajell (G ubi odl cl
il sabio go Blen



Accounts

Statement of Account

The records and the Accounts maintained by the Bank are
considered to be correct and final and conclusive evidence
binding on the Accountholder and objection rights shall be waived
after one month from dispatch of Statement of Account to the

Accountholder at his latest address recorded with the Bank.

Current Foreign Currency Account:

Excluding Saudi Riyal accounts, in the event of negative interest
rates | / we irrevocably and unconditionally undertake to bear any
costs incurred by SAB in safe keeping foreign currency credit
balances in our accounts. These charges will be published on SAB

website.

Overdrafts:

Cheques causing the Account to be overdrawn will be returned
unpaid and the Account will be debited with a charge as per
Bank's prevailing Tariff of Charges for each cheque returned for
lack of funds.

If a cheque or any other payment order creating an overdraft has
been inadvertently transacted by the Bank, the Accountholder
shall promptly, upon demand, pay to the Bank the amount of the
overdraft thus created.

In the event of depositing any amount in the account by mistake,
the bank may, without reference to the Accountholder debit again
the amount deposited by mistake even though such debit may

result in overdrawing the account.

Right to Payment of Profit:
The money in the account is held on demand however the Bank
may utilise such monies with a guarantee of payment upon

request. The accountholder has no right to claim profits.

. SAB Privacy Statement

To preserve the confidentiality of all information you provide to us,
we have adopted the following privacy principles:
The Accountholder confirm and agree that we only collect
information that we believe to be relevant and required to

understand your financial needs and to conduct our business.

The Accountholder confirm and agree that we use your information
to provide you better customer services and products through the
bank or SAB associate companies provided that such associates
adopt the same confidentiality principles adopted by the bank.

We will not disclose your information pertaining to the
Accountholder to any external organization (except as provided
for in this clause) unless we have your consent or are required by
law.

The Accountholder confirm and agree that the bank may be
required from time to time to disclose your information to
Governmental / Judicial bodies / Overseas Correspondent Banks
(for processing remittances only.

The Accountholder confirm and agree that the bank may provide
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the credit information companies operating in the kingdom and
approved by SAMA with

including credit relationship established or may be established

information related to the account

with the bank and update such information from time to time.
6. The Accountholder authorizes the bank to review his credit
information maintained by the credit information companies
approved by SAMA in order to study the credit status of the

Accountholder from time to time.

D. Agency, Notices and Law

1. Each of the parties hereto shall have the right to terminate the
banking relationship between them immediately and close the
account at any time if it was proved that either of the parties
hereto had breached the terms and conditions of this agreement.

2. The bank shall have the right to terminate this agreement without
disclosing the reasons of termination or objection by the
Accountholder, by serving a notice for at least (30) days as of the
date of dispatch through any of the communication means
stipulated in this Form whether email or mail.

3. The contract is governed by and construed according to the
regulations of the Kingdom of Saudi Arabia. Any dispute not
amicably settled shall be referred to the SAMA Committee of
banking disputes for settlement in compliance with Shariah
principles

4. The Bank is required to act in accordance with the laws and
regulations operating in Saudi Arabia which relate to the
prevention of money laundering, terrorist financing and the
provision of financial and other services to any persons or entities
which may be subject to sanctions.

5. The Bank reserves the right to take any action as deemed
appropriate in respect of the relationship or associated financial
transactions conducted, in the light of UN/EU/OFAC or local

sanctions imposed with no contradiction of Islamic Shariah rules.

E. Foreign Account Tax Compliance Act (FATCA)

The account information will be shared with the authorities inside or
outside the Kingdom of Saudi Arabia under the consent of the local

regulators whenever deemed appropriate.

This document contains (36) pages and by executing this document
and by signing on the last page, |/We irrevocably and unconditionally
waive the requirement to place my/our initial on every page of this

document.
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